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ṇ౯್  (Derivative Financial Instruments and 












2.1 ࣜࢫࢡ᝟ሗ   
2005 ᖺࡢึࡵ࡟ࠊSEC ࡣⓏ㘓఍♫࡟ᑐࡋࠊ⡿ᅜ

























































1995 ᖺ⚾ⓗドๆッゴᨵ㠉ἲ (The Private 





































































 2009ᖺ 12᭶ࠊSECࡣࠕጤ௵≧㛤♧ᙉ໬ (ࠖProxy 
Disclosure Enhancements)つ 㸦๎௨ୗࡼࡾᮏつ๎࡜


























































































ࡓ Fortune Global 500࡟ࡼࡗ࡚ࠊ2013ᖺ∧࡛ࡣ➨
2఩ࠊ⡿ᅜෆ࡛ࡣ➨ 1఩࡟ࣛࣥࢡ࢖ࣥࡋࠊ⡿ᅜࢆ௦











































































































  ➨ 2⠇࡛♧ࡋࡓࠕᑗ᮶ண ࡟㛵ࡍࡿグ㏙ ࡟ࠖࠕࢭ
࣮ࣇ࣭ࣁ࣮ࣂ࣮ࠖ᮲㡯ࡀ㐺⏝ࡉࢀච㈐ࢆཷࡅࡿࡓࡵ
ࡢグ㍕ࡀ࡞ࡉࢀ࡚࠸ࡿࠋForm10-K ࡢ⾲⣬࡟⥆ࡃ
Cautionary Statement Regarding Forward-
Looking Statements and Information࡜࠸࠺࣮࣌
ࢪࢆタࡅࠊḟࡢࡼ࠺࡟᫂グࡉࢀ࡚࠸ࡿ(Wal-Mart 





























































































































































































ࢀ࡚࠾ࡾࠊ2010 ᖺ 7 ᭶࡟ࢻࢵࢺ㸻ࣇࣛࣥࢡ࣭࢛࢘
࣮ࣝ⾤ᨵ㠉࣭ᾘ㈝⪅ಖㆤἲ (The Dodd-Frank Wall 
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